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/D IXQ] IRQH GL' DVD 6 FLHOWWMW? ' DVID $ QDO VWSHU @ WHUYDVRUR 2
VYRQD GDAB QLYHUAV¢ &DB ) RWDW GL 9HQH] LD FRQ XQ WADP
P XOMGLVFLS@ODWH LQ JWDGR GL IRWUH H SHUAWMH SHU L P RGH@. GL
DQDAM. H SHU@® WHWIWX] LRQH GHL GDW. / D FRADERW] LIRQH WJ MVD 1D
@ QLYHUAV¢ &DB) RVWDUW GLO9HQH] LD ?' LSDUAP HQWR GL( FRQRP LD ? H
@J HQ] LD 7RWDQD 3 WRP R] LRQH 7XUMIFD SWHYHGH XQD WHYIMRQH GL
IRQW GDW. GLVSRQLELD SHU ® WIXSSR GL XQD P DSSDWUWD
FRP SAIWLYD H GLQDP LFD GH@D GHWIQD] LROH 5 HJ LIRQH 7RWDQD

,0 SWHHOW ER@GWQR 1 IRWQIVFH  XQEQDAL
GHWIDJ @DVD H P X@U DFHFD GHABQGXWUID VWUWIFD LQ
WHIJIRQH 7RWDQD QHL P HVL GL JHQQDIR IHEEWDIR

P DUR H DSUM 7D®{ SDQRWP LFD L2 WRQAD D
SDUMH GDL GDVH GD@M YDUDEL® GLVSRQLEL® D FXL VRQR
WDV DSSQ@FDW. YDUP RGHGR. GL GDVID DQDOMY / D UFHUFD
FRP SUHQGH LQIDWIL VID P HVRGL TXDAVIDVIYR GHVFUWIYL
VD TXDQVIWDVIYR DQDAMFL HVDP LQDQGR GLYHU/L DVSHWI
FUKFLDQ SHU LOVHWRWH VWUMIFR FRP H SHU HVHP SIR LO
JWDGLP HQVR P HGLR DQQXD®! H SHUFRP SDUR USRUDVR
GDJ @ XWWQW. ,Q SDUMFRMWH G SUQFLSD@ FDVHI RUH GL
DQDAVL SHU TXHWR ER@WIQR LQFXGRQR XQD
(DSSWHVHQWD] LIRQH JWDILFD GHAD FRQFHQWD] LIRQH GHL
SXQW. GL LQWAUHWH XQ DQDAL GHO VHQWP HQW P HGIR
VXGGLYLMR SHU L FRP SDUL GL DWUD] LRQL UMRLD] LRQH

UFHWIYLV¢ H DIIIWE ELHYL XQR WXGLR VXGH VDUIIH H
VX@D VDWUW]RQH GHL FRP SDUL UFHWIYL QHO
TXDGUP HWH [Q DQDAM. H UVSHWR DM@DQQR
SWHFHGHQWA 8 QHURU. FRQVIGHLWD] LRQL SLIRYHQJRQR GDL
GDVL7H®R UFDYDVL GDGB FHAB WG RQLFKH UHJ LRQDQ HG
XVID. SHUP RQLVRWDWH B SUHVHQ] H VWUMIFKH LQ UHJ LRQH
H GDAR VSHQGLQJ / DQDAM. VL FRQFOXGH FRQ XQD
SWHYIMRQH VX@DQGDP HQVR GHL | XWL WUMIFL LQ YWD
GHQX WDV 7D® VH|IRQH P RWUD G4 GRFDAV¢

SWHIHUVA H @ SWRYHQLHQ] D SWHYIWD GHL VWUMWL QRYLVE

VRQR @ VHI P HQWD] LRQH GHAD GRP DQGD SHUWSR@®J LD
GL WKUVP R H @ SWYIMRQH VX@H VDUIIH H VXQD
VDVXLD] LRQH J HQHLD@ GHAD GHWIQD] LRQH GXDQW GDQAD
WDJ LRQH

7DQ LQIRWP D] IRQL SHWP HWRQR GL YDXVDUH @l I LFDFLD
GH@M SRAMFKH GLSIRP R] LRQH WUMIFD SLRP RWH [LQR
DG RJJL R WIXSSR GLFDP SDJQH GLSWRJIWDP P D] LRQH
WUWIFR FXQOXWD® DG KRF R R WLXSSR GL SRAVIFKH
VRFLIRHFRQRP LFKH P LLDW D VRGGIM DUH &1 HVW HQ] H GHL
YIMVDVRUL

,QROUH HWUDSRMQGR SHURJ QL GDVDVHWD GLVSRM] LRQH
O SHURGR GL UIHUP HQWR O QYH@R JHRJWILFR @
ILHTXHQ] D GL DJJIRWQDP HQVR @ SIRYHQIHQ] D GHL
YIMVDVRU. @ GXDVD GHOGRIR VRJJLRWQR H B VSHVH GD
@R VRWHQXW 2 SRWELH RWHQHWH XQWURW
LQIRWP D] IRQL FKIDYH FRP H DG HWHP SIR @QGLFH GL
GHQUWE VWWUWIFD RITHUD H?R LOVDWR GL RFFXSD] LRQH
GHL SRWL GIWR 3HU XQD DP P LQIWUD] IRQH SXEEQFD
UHJ LRQD® HIILFLHQWA H WDVSDUHQW @ FRADERUD] LRQH
SWHYHGH GD XQGWP R GL WIXSSDWH SHURGLFDP HQW
VP S@WAV DJJIRWQDW H FRQGLYLGHWH L UVXQDW. GH
DQDAOVL SUQFISDALQ P RGDAV¢ SXEEQFD



D Q))

, GCDA/SLRYYIVRULGHOSUP RTXDGUP WWHGHO  FRQIHLP DQR @ USDUMG D GHCP RYLP HQR VKUMAFR QHID 5 HILRGH 7 RVFDQD SHUBQGR IQFRUR ,Q@HD
FRQLOMQCHY DB UHI MADR QHO DSSDUH FRQ HLP DV @ ARQVRICOVD FUHVAMD GHI @DULLYL H GHTB SUMVHG) H VRVBR.CD JHQQDIR DG DSUG! \SIODED
XQWJ QU LFDWYR DXP HQVR GLDULYLH SUHVHG HLQFRGARP IVBQ DGHIB! YDFDQ HSDVTXDQ , P HVH GLIHQGOIR GRYUHEEH P RMDIHXCD GUJHDI BMWRGH UVSHAR
DO MDIQWAP LQLGLDUIYLFKHGLSUHHGY HIQGRWDLO SDUFRDUH GDCP HFDVR GRP HMER $ XP HOAFRQUMKOAM UBNYDQR LOYHRH SHULP HVLVXFPHWLYLLO
SDUAFRTIHGLP DJ R HDSU®G! ,CP HFDR LOMUCD] LRQDBIVLARQ HLP DICBL» DMYR LQI XHQGR DI | RUP D} LRGH GLXQWHJG GHOBUP R TXDGUP HAH
SRMYRHVXSHIRIHDO  IQWAP IQL MDGDULYLFKHGLSUIHHG H / DSHIP DQHJ DP HADDSSDIHIQ@Q-DDD  HWEEIGID  JIRWQL

, QDYHIR GLVRGEM D IRQH GHI @XVWIQW, VHQUP HQW?2 JHGHD® HQW P ROR SRUMIYD P D YDUD ®.JHP HQW LQ EDVH DOFRP SDUWR 31 DM LRQLSUHVHQEGR XQD
P HGIDGHO VX XQP DWMP RGL FRQXQEOD SUMVHG D GLFRQMQXWRQIGH WDFFH QJMID. P HQAH @ UMRUD IRQH FRQXQ@HYH DXP HQR
UVSHWR DO QRCRWEQM ®1 | M IRQLGHOYROP H GHLFRQMQXWRQICH 3 HUICARP SDUWR UFHMYIW ) ILHG] H GRP 1QDMD SHULODYHIR GLVRGAM T [RQH
GHI QXWIQWAKH SHUYROP H GLWDAAH GLI VD FRQ &1 FDWAIRUH Sk | UHTXHQVDWA FKH LQFOXGRGR RWHME@ FOP SHIJLH* LDQG + RIMY , OIYHTR GLVRGGIM O IRQH
GHIQXWQA2 Sl EDWR QHLP HVLLQYHUQDP D P LIRWD FRQ CDXP HQR GHIB WDFFH GV LQ SUP DYHD WEELD) ] DQGRVLIQRWGR DO DG DSUB! 1 HO
FRP SDUR $1IMRAHYL ®7RS  SHUQYHIR GLVRGEM D} LRQH GHI QXWQWH YROP HLQFOIGH SUGASD® HW DI | MFDP HUHH DSSDW/EP HMLQ) LLHY HHDAH
SIFFRG! MW VRVFDQH P RVADQGR XCD SUH HIHQ D SHUVRIJLIRUL DXVRQRP L DQRKH LQ EDAD WIILRGH / D VDWUT IRQH 2 7$ 2 GIP LOXIVD UVSHAR DO

P HQAH @ VUL DP HAD2 DXP HQMVD FRQ SIFFKLGXUDQM Bf I HWWAYIWY / DVDMUD] LRQH2 Sl HBIYDVD DI LOH JHQQDIR LY IR IHEEWDIR 1QY] IR P DY R HILQH DSUGH
SHUJ@D | IVWWELHYL H Sl FRWIQM SHUD UFHWYIW / DVIZULIDP HGID DXP HQ SURIUHWYDP HW FRQ CDYYIFL.GDUM. GHODOD W IRGH P HQAH M\DUD IRGH
GP LQXIVAH MD SHUD UFHAM IV FKHSHUI QDI | IMAEUHYL

6HARQGR LGDWGHI WIBFRP XQFD) LRQL ) ILHQY H H @\IXD DUHD ALFRWIIQW VRQR B GHVACD] LRQLSLy JHWRCDWA VHIXIW GD3IMDH®1 7 HILHGEL6IHQD , YIMVIVRLL
JIRUDIHL SIHHIVRGR 0 XJHIR 3R $UH]R &KIDQAH 3IMRD P HOAH L UMW SHIORMIQW VAHORGQR QVRD G( @D ) ILHY H H @ 9 DOGL &KIDCD
SHUORWEP HQWDXP HQVEQR LI QUL LFDWYDP HQWA DG DSUBILQGYHUH] RQH DGHHP SIR1Q9 DEQHYR®!

* @IQEA. G VSHVD YDUDQR D VHRRQED GHOP HVH H GHIEP EVR FRQ XQ DXP HQR P HAR FKH L RVALD | LQR DO UVSHAR DO * QWDQHUL KDQGR
UHIMADR XQSIFFR GLVSHWDIIGRDO  DP DU R1Q DBXQH DUHH P HOWH JQIVIZIDQL KDQGR DYXVRR XQD FVAVD P HM®BHIICRDO  DIHEEWDIR ,Q EDVH DD
VSHVDVXUMAED J@OP EIMIGL) LLHY HH/ LYRUQR UVXGEGR | RUMP HOM GLSHQGHOWGDOXUMP R

/' DQDOM_GHIB SURVSHMYHVWUMAFKH SHUCHWIDAM 1Q7 RVFDQD HYLGHG LD XQ PUHVAHQWA LQWAHWH SHUG! GRADDW FRMHUHH G AW G DUM FRQ&RWDGHIQ
(WKVKL 0 DUHP P D7RVDQD1 RUGHBXG H) IWHJ HWD ®1SLy UFHFDW 5VSHMRDO  MLSUHYHGHUHEEH XQDXP HQR GLIQMUHWHSHUO DUHP P D7RVADQD
6XG H 7HUH GL9 DEHID H GHTY WXUD 9 ROMUILDGD 3HU TXDQWR FRQAHUGH @ SLIRYHQIHG D GHL SRWMJ DR WUMA2 SUGASDE HOW FRP SRWID GD MZIDQL D
VHIXLUH WV QMU WAGHVAKL LQI M. | LDQRHVLH UV BV QVMQUH, VBIDQLUDSSUAVHQVEGR TXDVLDP HW GHIDGRP DQED
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0DSSD 32-V *HQQDLR $SULOH

/DO DSSD_ SUNVHOD @ GMMEX] LRGH GHOTXDGUP HH JHQQDIR DSUGH
GH_SXQWGLLQMHWH SHUSLRYIGAD UVSHAMR DLTXDMR FRP SDUAL
UFHMYIW DI ELHYL DM IRQL H UMRUD IRQH / 3QMQIW  GHD
FRRW IRH IQAFD @ SHFHQWD®! GH. SXQA G IQMHAH 32,V
FOBRD WKLSUPL WPV GLRIQL FDMIRUD SHUIO®R YROP H G
FROMQXWH IGRR QYHTR GLVHOAP HOW

/ D SLIRYIGAD FKH UHIMAD @ P DIJIRH GHOMW GL 32,V 2 TXHD G
YUHY H FROXQD SHAHQXDBIGHO 4 XHWR 2 GRYXVR DD SRWAJ D
DMDMYD GHID AW P HARSROEQD GL) ILHY H $ VHIXILH B SLRIGFHGL
3D H6WHD

,QVHFH ®1 SURYIQFH GL3UDVR 0 DWD &DULDLD H 3 WRLD QRQ SUMVHQEGR
32 VAKHUHQADQRWDLSUPL WPV
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,QJUDI LFR USRWD GXH YDERL. B WDFFH QLI VIR H LOHIAP HOVGRYH LOSUP R LOGIFD LOYROP H
AL FROMLI HOHIDW H LOVHRQGR LOJUDGR GLVRGEM D} LRGH GHOYIMVIVRIH JHQHD® HOM
YDOVIAR VXQI LDGLP HR GHEBHVSHUH D

,QIHQHD®! LSX  QRVLH FKH @XQGDP HQR GHOVHAP HOAGXUDQW LOSUP R TXDGUP HWAH
Go 2 P ROR SRUMYR \L DIJILD LQI DM/ VD HIO  FRQXQ \HMPHMWP HAR
FRP SOMAYR GL , QMHADQM RWHIYDLH FKH FRQ LOYDUDUH GHOYROP H GHID! WDFFH
QIR @QEDP HMR GHOHMP HWXELMAH GLYHWH YDUD)] IRQL TXDQGER LOYROP H GLWDAFH
QIR FDD LOYDERH GHOVHQAP HQVDXP HQD YIFHYHUD DADXP HQMUH GHOYROP H GL
WDFFH QMDD LOVHQAP HOAVGP IQXIVAH 6L QR SHUHVHP SIR XQ QRMYR®! FDR GLWDFFH
QJIVIRD SDUALHEDLQ] IR IHQQDIR IQFRUIVSRQGHY DGHID | LQH GHI YDFDQ HQDVE H HXQ
SURIUHWLYR DXP HQUR GHOYROP H GLWDARH GLIIVEQD SDUALH GDCP HWHGLP DY R RQ
@UIYR GHID EHID WIRIIRGH HOADP EL L SHURGA. VRQR DFFRP SDIQDW. GD XQ HYIGHQM
YDUD IRH 1Q QHIDWYR GHOJWDGR G VRGAMD] IRGH FRP SBAMAYR GHO YMVDRIH 7D
DQGEDP HQMR VXIJHUMAH XQ P DIJLRUH JUDGLP HQVR JHQHUD®! GHOFRP SDUR TXDQGR LOYROP H

GHIWDAFH QI VEQUSRWBDXGQDP LQRUHFRQFHAD) RQH

3HULOFRP SDUR & WD) LRQLE [OHAP HQAHIMVYR DCSUP R TXDGUP HMAHGHO JHQDR
DSUBI FRP SRHM7RS  FRQ DOSUP R SRWR B SDWHIJIDWA FRQ JQ.DSDFD  VHWP HQW
PHAR G H XQ YDRH G FROMQW JHGHDW Q. $ VHIXILH 100 XWHR 3IDJJIR D
3RQWMCGHD H XQ YROP H GL WDFFH GIIVIZD GL IO XRPRGL6IHD  H
310 ] DGHO&DP SRD6IHD H HIQIQH31D ] DBI0 LFKHDQIHR D) LWHJY H H
,OYROP H GLWDFFH GLIMIRQLQYHH SUWVHQD XQD 7RS P ROR GLYHUD FRGFHQADD
SUHYDBIQMP HQM D) ILHY H 100 XVHR / HRQDUGR GD 9 IGAL H ®7RUHGL3MD
H D WIXIH 310]D GO' XRPR D ) ILHJH H 310 ] Do
0 IFKHDQIH®R H H IQIQH * DD GHI@ 8 1IJLVHP SWH D ) LHJ H H
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